2022%028078%17 AIFHIL/R— b

AR A NRIT j(ﬂ] 2‘; 91 bﬁ‘ﬁ:

il

j(* D%'b‘ Daiwa Next Bank Daiwa Institute of Research
(ALBEFH)
g ARSI D—TE T DM EE R L.
‘ Al
15 BSEDAIZE T ABHEOFTAEITONET,
FANZAWDIDHETILADA > Twv ~
KRV =L F_5EUT. BEL— hOERF—5
\ 27 LY
A 79N AR, CNBOF—4%SE [CEERD
514 BfoaBEmEF AL LT,
XEE(CDNT W aINB/ T A - A xBREAERR
Ao BEHESONRBSDHEAIENE ET
-O- - - - UBESENMICH LU TLO%MU LD RN FEENS.
] DOFEALIEDEESEIRRUET,
Y MEEATICHUTALO%~1.0%DRENTHETSE |« U S—(CLDE,
FrE=ND,
S5 (CH AT
* C e MEEAECH LT A L% O FEATAESNS. X20226002R04EKRICHITSFAIT
B0, [GROBREEFIITDIEDT(EH

DEEA.

[(SHDAUR T Y K]

AIDBINT T DREERTAILDINR Ty b (BEDHEH>
ahELEIS) (. H:20%. KKJL:80%TT,
UTFDURYD - US—2ICKDEIFEND/INTA—Y
SAMEARERD/I AT Y MEITRITUTVET,

DXL, BE3rBEOZFBEDEFEIDERLT
WET, UF—23 15BFEOAIBEFRIICEDL<LA
BIOHOLUORBEDIy AEHEEEMIDBERLUT
LWET,

80%




REEEICDNT

IRy NERRTAEE & UTEEANSNIEAERHRES JUSNEERTER(E. RAIE U THEFENTEEEA.
POZEF/I. FREFBHNSNDIHEE. Bl & (CPRRBBIVWZIZITR I, BHAAEOTRERFIFRZERANZLET.
1328, FEASDOHZREFISNITEAE. AERES ChEafifZZERNCLET GIEEMREC(E5IEH:
SHAANEOEHZERNZUET) . Fe. HEERAEOHZFEFENSNTTHZEER. /(AT MNERFEEEULT
BB (CHTAANSNIZHERREEADEBEEFDEA(E. SFRANKCER U TRLRADET (HEMERICOETHEA
NEF SR U CBEEMZERNZULERT) .

AT/ R Ty MCKR EHSNTAERDOEMRE Z BYBAEF THRANWCES ZEZRRELTVET.
IRy NEFRE DS 5—EhBEDEMAEZ PO ZETHEFEN T DHE(CE. TORICTIEFRLIZE 0,

FREEEFICEDATEMARKISAANT N O EESORERFIDERAICDONT

IRy NERRFREE & UTHEEANSNIEAERESAOBEEFOBER (F. SFEANFSER L TRLBEDFT (FE
HIFEER(COSHBEANKCHER U TEEEANZERAVZLET) .

AEREDEEEIR
[RFEEZS (BK) | (X [ (¥R) RIRTRXBNMRIT] ZAEIRITEIDIRITRBEEL LT, [AEORAN] BT A
ERBES| | ZAE &I DM OFHEDENZTVNET,
HEREZ(C(IRBEEIRINHDFET . KBHESORHCLD. HRITMDOHEDOPHREREN. HYINEFERTAARS
DILVAHFIHAEEEZ TEID (HER—ATRAEINE/RD) URINHDFT.
HETRZ (IFARRIRDIRINCT T,
ARIRO A SO ERFGEESOBOmTS (FAIDYA>THI2 ) ZHEFEOREAOESESFE HNTHRAWVZLETE
T 3B, HENUDHEEEFEROREZRF LU TWEREBENHDET,
(SMEEMFEE | DIVRURBTHAAREN DR —BEOHEEBAEABADIRDEX(CROFT . 1B, [HEEHRE
Al ORI, Eﬂtbf (1) SERANGEORIBESEADIRE (XD« —TH—ERICKDEDEZEHET)
FF Q)ITHRANGEN DE—BEDIHEEMFRAEORADIRDBEX (CROET.
%“*%ﬁﬁ@&ﬁlﬂk%i% RIBESFICHNTHEZEN T DED, SHEZBETDOIVRLUOE. AHEESF(CH L
THEZFTNIDEDOREL — MMI@F. XTL Y R (LRRILBEDFE&RAS0HE. 1R RLpDRERALIA) NEaFE
NTnE9,

AIFRICHH I BEEIR
AIDFRAF/IN T A =X ADRAEZFET DEDTIEHDERA. /\RATY NERFFELAITZ 55N (AOd—X) A\DH
AN, BRSHEIBBOHIEEETITO> TZE,
AIFRILR— MMCKDTIRE T DIBEIROIEEEZIH U THEDEIN,. TOEENE. TEUBIMIIROBRREZRIIET D
BEDOTIEHDFEFA. ERNBRBRMNMEUZEDHRES. HEBRENELR— MMTKDRHENDBERICKREIRNEG
BB DET. Fo. BLR— MOREICDVWTIE, IBE - FfEIT D ENDDET . BALR— bOFIABICK>TED
TEVWMRDIEECDVTE. —tIoEFEZEVEEA.
AIFRILR— MMC KD TIRME T DI1EIRICRE T DEFIETOMDINIAFEIEZE I OHEF(E. KFIRDI X MRITEZ(EKF
WHRCIEBLUERT . BESTEKRMRORX MRATEZ(EARMBHAOFFHER S, ek, . 8RR, B, SICED(CHR
DIRVSIREEZITDOCEFTEFR A
KA A NRITEZ(FARFHRADBRIDET| (C L DFEFERL . AIFAIL/R— MMRERT DIBEHRERA LT, ALR— K
FEAD—ERXEEBEN(CE—DY—ERZRBRFEL(EHRIDIEETEERA. BSFEREE=FZLT. AIFH
LiR— bR T BIBHRDEIEC(F— B ZE=F (IR I DITAEZRTDOZLETEFEEA.




